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The PeakThe Peak  
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In a nutshellIn a nutshell……  
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American DiscoveryAmerican Discovery  
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Production PeakProduction Peak  
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Production Peak Production Peak –– American  American 
Lower Lower 4848  (  (4040 years years))  
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Production Peak Production Peak –– Egypt Egypt  
((3030 years years))  
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Production Peak Production Peak –– Russia Russia  
((2727 Years Years))  
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Production Peak Production Peak –– UK UK  
((2525 Years Years))  
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33 of the top 45 oil-producing countries have now peaked. 
�
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Where does the curve come fromWhere does the curve come from??  
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So what about global discovery So what about global discovery ??  
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Can we expect a global Can we expect a global 
production peak production peak ? ?   
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Can we expect a global Can we expect a global 
production peak production peak ? ?   
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Why does it matter Why does it matter ? ? ((11))  
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What do we use now What do we use now ??  
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PercentagesPercentages  
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Are the reserve figures accurate Are the reserve figures accurate ??  

�� =����
�������=����
������� 00 �����	��
�	���	��������	��
�	���	���
������������   

  Petroleum Intelligence Weekly reported Petroleum Intelligence Weekly reported ((20.1.0620.1.06) ) that it that it 
had seen internal Kuwaiti records showing that Kuwaithad seen internal Kuwaiti records showing that Kuwait''s s 
reserves were about reserves were about 4848 billion barrels billion barrels, , compared to the compared to the 
officially stated officially stated 9999 billion barrels billion barrels  
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Are the reserve figures accurate Are the reserve figures accurate ??  
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 April  April 8 8 Christophe de Christophe de MargerieMargerie, , head of exploration at the French oilhead of exploration at the French oil    
company Totalcompany Total, , said said ……  
There is no prospect of reaching the lofty peaks that economistThere is no prospect of reaching the lofty peaks that economists at the  s at the  

International Energy AgencyInternational Energy Agency, , predict will be needed to satisfy world predict will be needed to satisfy world 
demand for oildemand for oil. .   
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TOTALS: Declared Reserves for above Nations (1990) = 701.00 Gb - Spurious Claims = 317.54 Gb 

88.3 59 258.00?? 95 100 93 4 92 1990 

0 58.08 169.97 91.92 100 92.85 4 92.21 1989 

192.11 56.30? 166.98 91.92 100.00? 92.85? 4.00? 92.21? 1988 

0 25 166.57 91.92 47.1 48.8 1.35 31 1987 

0 25.59 168.8 89.77 44.11 47.88 1.4 31 1986 

26.1 25.85 169 90.00? 44.5 48.5 1.44 30.5 1985 

0 24.85 166 63.9 43 51 1.44 30.4 1984 

11.3 21.5 162.4 64.23 41.00? 55.31 1.44 30.51 1983 

0 20.3 164.6 64.48 29.7 57 1.27 30.6 1982 

0 17.95 165 65.9 30 57.5 1.4 29 1981 

0 17.87 163.35 65.4 31 58 1.4 28 1980 

Amount Arabia* Dhabi 

Spurious 

Venezuela 

Saudi 

Kuwait Iraq Iran Dubai 

Abu 

Year 

Table 1: Selected Reported Reserves (Gb) with  Suspect Increases  

Are the reserve figures accurate Are the reserve figures accurate ??  
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Why does it matter Why does it matter ? ? ((22))  
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Peak or PlateauPeak or Plateau  
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Why Oil Why Oil ??  
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Why Oil Why Oil ??  
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EROEI EROEI ??  
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AlternativesAlternatives  
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Renewables UK Renewables UK 20042004  
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The Way ForwardThe Way Forward  
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